
Box 4: Key Messages for the Scenarios

Each scenario and associated strategic options can be mapped out against important messages aimed at supporting the 
region’s current decisions.
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Scenario Summary 
The global economy of 2035 is 
digital, knowledge-based and 
dominated by newly advanced 
economies. South-South trade, 
especially in services, has become 
more important. The Islamic Republic 
of Iran is now open for business 
and at the centre of access to new 
markets for non-Western producers. 
 

Key Messages
While the region has legitimately been 
focused on its Russian, European 
and Chinese economic partners to 
date, it should not underestimate 
other potential trading partners that 
may emerge and allow the region 
to make use of its cross-cultural 
strengths.

The growing share of services in 
the global economy – particularly 
those knowledge-based and 
digital – represents an opportunity, 
if adequately capitalized on, for 
the region to break free from its 
landlocked status.

In order to seize such opportunities, 
however, the region must live up 
to international expectations for 
highly skilled labour, which will 
inevitably require a premium on social 
openness.

A degree of regional cooperation is 
necessary for the region to sustain 
even externally facing supply chains, 
with regard to both their hard and 
soft infrastructure requirements.

Scenario Summary 
In 2035, the global economy is 
dominated by powerful trading 
blocs centred on the Atlantic, 
Pacific and Indian oceans. Members 
within these blocs collaborate 
intensively on energy and other 
commercial matters, but politics 
and protectionism severely limit 
exchanges between the blocs. 
 

Key Messages
The existence of accessible export 
markets for the region’s products, 
including its most prized oil and 
gas resources, cannot be taken for 
granted.

(Geo)political considerations outside 
the region may increasingly shape 
global economic decisions, with 
ramifications for the region’s relations 
with even its closest partners.

The region’s internal market 
represents an underexploited growth 
opportunity that can be valuably 
pursued, even without aiming to 
create a strictly inward-looking or 
secluded market.

Despite the negative externalities that 
a fragmented world might bring to 
the region, its strategic location at the 
geographic and cultural crossroads 
of all major economic centres can 
make it a resilient pivot for the global 
economy.

Scenario Summary 
By 2035, the bubbling effects of 
climate change are beginning to 
cause havoc in the global economy. 
The financial ramifications of ever 
more costly responses to natural 
disasters are leading to a funding 
shortfall that takes its toll on 
economic activity. The consequences 
of these disruptions include a 
rising demand for environmentally 
responsible growth.

Key Messages
Climate change has the potential to 
represent a direct and indirect threat 
to the region, such that it should be 
aware of both its contribution and its 
potential exposure to this issue.

Even without a complete shift to 
a global, renewable energy future, 
the region’s oil and gas production 
may run into challenges to both the 
exploitation and distribution of its 
resources. 

External pressure for the region 
to further collectively improve its 
institutional governance architecture 
in the energy sector could have 
positive ramifications for its broader 
economic sectors.

While the region is often considered 
to be a leader in oil and gas, it 
also has the potential to develop 
green economic initiatives, such as 
maximizing its hydropower potential.
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